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The Day Ahead: Bonds Stalled Despite MBS & Treasury Market Data
o 0 Price /Yield Change
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Stocks. What Are They Waiting For? S UMES 6.0 10055 095
Although yields have risen modestly over the past 3 trading session, they've MBS GNMA 6.0 101.31 -0.18
done so from the best levels in more than 7 months. If we take a few steps 10 YR Treasury 43701 -0.0068
back from the narrow time frame that we watch from day-to-day and think 30 YR Treasury 45141  +0.0080

about the broader recent context, the 2.23-2.25% range of the past few days

) . Pricing as of: 5/17 12:02AM EST
looks pretty good. After all, we'd been tracking a range of 2.3-2.6, give or

take, for most of 2017, and have discussed on several recent occasions that it £G4 5:DDE'M|JEET : -
could take some time for bonds to come to terms with a break outside that S0¥RFannie Mae 6.0
range. )
But is that definitely what's going on here? Are the 2.23-2.25% yields WI],J"a " r"\u b 10074
indicative of more strength to come or do they hearken a bounce? If you AN ww"‘**@d‘n-w;

were to ask equities markets or even European bond markets, they'd suggest m 10050
we should already have bounced! But US bond markets and Japanese Yen (a . "“11'1;,*!‘\,;.-
good benchmark for the broader "risk-on/off" sentiment) continue to hold 100.4
recent low, narrow ranges.
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30 Yr. Fixed 7.02% +0.03 0.00
15 Yr. Fixed 6.53% +0.03 0.00
30 Yr. FHA 6.55% +0.03 0.00
30 Yr. Jumbo 7.31% +0.01 0.00
5/1 ARM 7.24% +0.04 0.00
Freddie Mac
30 Yr. Fixed 7.02% -042 0.00
US bond markets and the broader "risk-on/off" trade 13 15 Yr. Fixed 6.28% -0.48 0.00

(benchmarked by Yen) are still sideways near last
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week's most "risk-off" levels. What are they waiting for? [utal
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Volume 30 Yr. Fixed 7.08% -0.10 0.63

ol HE 15 Yr. Fixed 6.61% +0.01 0.65
— 30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58

5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/16
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What are they waiting for? Ostensibly, it's as simple as looking at the recent source of movement: the political headlines
from last week. Up until yesterday, we were waiting to see the outcome from Chaffetz's subpoena for Comey's testimony,
but then Comey said he wants to meet with the special counsel in the case before speaking publically. So we're back to

waiting for more info on the potential scandal. The only argument for anything different in the meantime would be known
after the fact, and would be argued by the price action itself.

In other words, bonds would make a case for breaking out of this range by breaking out of this range.

Subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans

Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.

Rich E. Blanchard &

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



http://housingnewsletters.com/richhomeloans
http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

	The Day Ahead: Bonds Stalled Despite Stocks. What Are They Waiting For?
	MBS & Treasury Market Data
	Average Mortgage Rates
	Expert Advice | Exceptional Service | Flawless Execution

