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Mortgage Rates Slightly Lower Ahead of National Average Mortgage Rates
Fed

Mortgage rates fell modestly today, but remained well inside the narrow
range that's been intact for more than a week. For most lenders, that means
conventional 30yr fixed quotes of 4.0-4.125% on top tier scenarios. Most
borrowers will continue to see day-to-day changes in the form of minor
adjustment to upfront costs.

Narrow ranges in financial markets speak to indecision or an unwillingness to
take too much of a stand ahead of potentially important developments. In the
case of the current narrow range (which affects stocks as well as bonds),
markets may be waiting for one of several big-ticket events in the coming
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days. The mostimmediate possibility is tomorrow's Fed announcement. Mortgage News Daily
While the Fed isn't expected to raise rates at this meeting, traders will 30 Yr. Fixed 7.02% +0.03 0.00
nonetheless be scouring the verbiage for clues about the Fed's next move 15 Yr. Fixed 6.53% +0.03 0.00
(possibly at the June meeting). 30 Yr. FHA 6.55% +0.03 0.00
In terms of locking and floating, a narrow range ahead of big-ticket events 30 Yr. Jumbo 7.31% +0.01 0.00
means higher risks and greater rewards for floaters. In other words, if you 5/1 ARM 7.24% +0.04 0.00
roll the dice and win, the payoff will be meaningful. But if you lose, the first Freddie Mac
move higher runs the risk of being bigger than a typical move higher. 30 VT Fixed ~ 02% 2042 0.00
Subscribe to my newsletter online at: 15 Yr. Fixed 6.28% -0.48 0.00
http://housingnewsletters.com/richhomeloans Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/16

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.55 -0.25
MBS GNMA 6.0 101.31 -0.18
10 YR Treasury 4.3710 -0.0059
30 YR Treasury 45141  +0.0080

Pricing as of: 5/17 1:39AM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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