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Mortgage Rates Slightly Lower, but National Average Mortgage Rates
Vo|ati|ity Looms 30 Year Fixed Eate.:rj.::.u:t:%a:;e

Mortgage rates were lower for the 7th day in a row today, further extending
their push into the lowest levels of the month. At first, that positive
movement was driven by relief that the Fed's rate hike outlook didn't
accelerate as much as investors expected. That motivation ran its course by
the end of last week.

Since then, political uncertainty has been a hot button, with widespread
doubt surrounding the new administration's ability to pass the new health
care bill. There have been several other contributing factors driving political
uncertainty, but Thursday night's health care vote is a focal point. Most
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media reports suggest passage is unlikely, but that a modified version of the Mortgage News Daily
bill might be able to clear the House. Even though the Senate would still need 30 Yr. Fixed 6.99% -0.12 0.00
to vote, if any sort of healthcare bill passes the house tomorrow night, 15 Yr. Fixed 6.50% -0.11 0.00
mortgage rates could rise quickly. 30 Yr. FHA 6.52% -0.06 0.00
Either way, investors are coming to a fork in the road where they'll generally 30 Yr. Jumbo 7.30% -0.07 0.00
be casting votes (with money!) as to whether or not the new administration 5/1 ARM 7.20% -0.09 0.00
can get things done. If the answer is yes, expect pressure on rates. If the Freddie Mac
answer is no, the re.cent p.05|t|ve trend could continue. El.ther way, bigger 30 VT Fixed 2 09% 20.35 0.00
market movement is the likely result for both stocks and interest rates.

15 Yr. Fixed 6.38% -0.38 0.00
The average lender is quoting conventional 30yr fixed rates of 4.25% on top Mortgage Bankers Assoc.
tier scenarios, but with lower upfront costs today. Several more lenders 30 Yr. Fixed 7.08% -0.10 0.63
moved down to 4.125%, and fewer laggards remain at 4.375%. .

15 Yr. Fixed 6.61% +0.01 0.65
Subscribe to my newsletter online at: 30 Yr. FHA 6.89% -0.03 0.94
http://housingnewsletters.com/richhomeloans 30 Yr. Jumbo 7.22% -0.09 0.58

5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/15

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.72 -0.08
MBS GNMA 6.0 101.43 -0.06
10 YR Treasury 43672 +0.0267
30 YR Treasury 45103 +0.0037

Pricing as of: 5/16 9:54AM EST
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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