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Mortgage Rates Slightly Lower After Fed National Average Mortgage Rates
Minutes

Mortgage rates began the day decidedly lower than yesterday, but most
lenders ended up revising rates higher in the mid-morning hours due to bond
market weakness. Investors remained on edge heading into the release of the
Minutes from the Fed's most recent meeting.

Markets were generally prepared for the Fed Minutes to support recent Fed
comments regarding faster rate hikes and a reduction the Fed's balance
sheet. By continuing to reinvest proceeds from its balance sheet, the Fed is
helping to keep mortgage rates much lower than they otherwise would be.
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Rate Change Points

The Minutes ended up being slightly less threatening than expected. Bonds Mortgage News Daily

consequently improved. Several mortgage lenders have offered rate sheet 30 Yr. Fixed 7.11% -0.01 0.00

improvements a? aresult. If bond market levels were t.o hol.d here through 15 Yr. Fixed 6.61% -0.01 0.00

tomorrow morning, the average lender would be offering slightly lower rates .

than they are currently. 30 Yr. FHA 6.58% -0.01 0.00
30 Yr. Jumbo 7.37% 0.00 0.00

All of this is splitting hairs though. We're talking about very small changes in 5/1 ARM 7.29% -0.01 0.00

the closing cost side of the mortgage rate quote equation. Average top tier Freddie Mac

rates continue running in the 4.125%-4.25% range. Day-over-day changes
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vary by lender (some are higher, some are lower), but many borrowers would 30 Yr. Fixed 7.09% -0.35 0.00

see the exact same quote as yesterday. 15 Yr. Fixed 6.38% -0.38 0.00
Mortgage Bankers Assoc.

Subscribe to my newsletter online at: 30 Yr. Fixed S 24% +0.11 0.66

http://housingnewsletters.com/richhomeloans . rixe e ’ ’
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/14

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.39 +0.24
MBS GNMA 6.0 101.24 +0.21
10 YR Treasury 44414  +0.0030
30 YR Treasury 4.5840 -0.0010

Pricing as of: 5/15 12:54AM EST
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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