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Mortgage Rates Inch Higher Ahead of Fed National Average Mortgage Rates
Minutes 30 Year Fixed Rate Mortgage

Mortgage rates were just slightly higher today, leaving them roughly in the
center of arange that's persisted since mid-November. During that time the
average top-tier conventional 30yr fixed rate has been briefly as high as 4.5%
and as low as 4.0%. Those are the exceptions. The range has predominantly
been a narrower 4.125-4.375%. The average lender is quoting 4.25% today,
though there are a few offering 4.125%.

The outright numbers are less important here. They can vary quite a bit
based on multiple variables. The fact that rates have been sideways for so
longis morerelevant. In fact, rates haven't merely been sideways. The range
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has been growing progressively more narrow over the past several months. Mortgage News Daily
30 Yr. Fixed 6.99% -0.12 0.00
While this type of "consolidation" is |.'10t uncommon in the wake of b.ig m.arket 15 Yr. Fixed 6.50% 011 0.00
movement, it does mean that rates will soon be forced to choose a direction.
Such breakouts tend to see extra momentum. In other words, we're 30 Yr. FHA 6.52% -0.06 0.00
increasingly due for a bigger move. If you roll the dice on that move being 30 Yr. Jumbo 7.30% -0.07 0.00
toward lower rates, there's additional reward for that risk. For most 5/1 ARM 7.20% -0.09 0.00
borrowers, however, that potential for reward is overshadowed by the Freddie Mac
increased risk of a big move toward higher rates. 30 VT Fixed 2 09% 20.35 0.00
Subscribe to my newsletter online at: 15 Yr. Fixed 6.38% -0.38 0.00
http://housingnewsletters.com/richhomeloans Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/15

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.80 +0.41
MBS GNMA 6.0 101.48 +0.25
10 YR Treasury 43371 -0.0034
30 YR Treasury 44887 -0.0179

Pricing as of: 5/16 6:45AM EST

© 2024 MBS Live, LLC. - This on-demand newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



mailto:richblanchard@richhomeloans.com
https://www.richhomeloans.com/
http://www.mortgagenewsdaily.com/mortgage_rates/
http://housingnewsletters.com/richhomeloans
http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

rtgage Rate Update February 22,2017

Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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