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MBS Recap: Much Weaker After Data, but MBS & Treasury Market Data

opy o Price /Yield Change
Stl ” In Sa me Old Range MBS UMBS 6.0 100.22 +0.16
Granted, we might wake up next Tuesday (markets are closed Monday) to find MBS GNMA 6.0 101.15 +0.24
that bonds are quickly breaking out of the recent range. But as for this week, 10 YR Treasury 4.4600 +0.0039

o o . . . .
the 2.34%-2.42% range in 10yr yields remained intact. 30 YR Treasury 46091 +0.0006

. Prici f.5/10 1:24AM EST
There were several solid attempts made to break below 2.34%, but none of ricing as of: 5/10 >

them stuck. Technicians are most interested in the 3pm CME close as a R
marking time for long-term charts, and we were never below 2.34% at 3pm. i %ﬁﬂ'l-l':{‘lq—];mnie Mae 6.0

Then today, rates shot right up to the higher side of the range following this

morning's data, effectively putting an exclamation point on the rejection of a

2.34% breakout. Atissue was the fact that several inflation metrics were /Hr. b M'I ’ﬂ'“‘*
stronger than expected. Retail Sales probably took the lion's share of the Vi

blame, with the thought being that traders were prepared for it to comein ‘1'!

weaker than the forecast suggested.
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Whatever the allocation of blame, the selling was quick, and it ended just
after 10am. Rates recovered until 3om, but never made it back to positive EA oA _ 12 Z e
territory. They've been drifting higher after hours, with 10yr yields near

2.40%. Fannie 3.5s are heading out 10/32nds weaker (at lows, it was
14/32nds) at 102-17. Average Mortgage Rates

Rate Change Points
Mortgage News Daily

Subscribe to my newsletter online at:

http://housingnewsletters.com/richhomeloans 30 Yr. Fixed 7.15% -0.05 0.00
15 Yr. Fixed 6.63% -0.03 0.00
30 Yr. FHA 6.61% -0.03 0.00
30 Yr. Jumbo 7.39% -0.02 0.00
5/1 ARM 7.34% +0.01 0.00
Freddie Mac
30 Yr. Fixed 7.09% -0.35 0.00
15 Yr. Fixed 6.38% -0.38 0.00
Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/9
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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