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UPDATE: ISM Data Slightly Stronger; Bond MBS &Treasury Market Iaalt: .
Reaction Uninspired Price/ Yie ange

MBS UMBS 6.0 100.40 -0.15
e |SM Non-Manufacturing PMI 57.2 vs 56.6 forecast (57.2 last month) MBS GNMA 6.0 100.78 +0.04
e Business Activity 61.4 vs 61.0 forecast (61.7 last month) 10 YR Treasury 44223 +0.0454
e New Orders highest since Aug 2015 at 61.6 vs 57.0 last month 30 YR Treasury 45610 +0.0549
e Prices Paid highest since Aug 2014 at 57.0 vs 56.3 last month Pricing as of: 5/17 5:59PM EST

While the headline PMI of 57.2 is right in line with the previous reading (also Average Mortgage Rates
57.2), economists were expecting a slight decline. Stronger "new orders" and
"prices paid" offset the slight decline in business activity from last month.
Overall, this was a slightly stronger than expected report.

Rate Change Points
Mortgage News Daily

30 Yr. Fixed 7.09% +0.07 0.00
Bonds would be justified in trading slightly weaker here, but so far, we 15 Yr. Fixed 6.56% +0.03 0.00
T e A g | A s o oo
t(())\(/iv:;'solnast, beszlhop.e for data-based ir.1$piratio[:1, and it seems safe t.o say that 30Yr. Jumbo 7:35% +0.04 0.00
it's left bonds feeling uninspired. 5/1ARM 7.30% +0.06 0.00
Freddie Mac
Sl 30 Yr. Fixed 7.02% -0.42 0.0
R 15 Yr. Fixed 628%  -048 0.0
s Mortgage Bankers Assoc.
o 30 Yr. Fixed 7.08%  -010  0.63
‘r yy ]HJ%&!"‘*M o 15 Yr. Fixed 661%  +001  0.65
g i H‘M —_ 30 Yr. FHA 6.89% -0.03 0.94
ha 30 Yr. Jumbo 7.22%  -009 0.8
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/17
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Subscribe to my newsletter online at:
http://housingnewsletters.com/richhomeloans
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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