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The Day Ahead: Year-End Grind Continues; = MBS &Treasury Market Data
Price /Yield Change

Pending Sales and 5yr Auction MES UMES 6.0 10040 045
NOTE: This paragraph will be at the top of the Day Ahead for a few weeks. Once MBS GNMA 6.0 100.78 +0.04
you'veread it, feel free to skip it. The Day Ahead has long been my venue to offer 10 YR Treasury 4.4223  +0.0454

deep thoughts with a mix of big-picture and near-term technical considerations. I'll
still be doing that, but in posts on MBS Live and under the 'General Commentary'
heading (which still shows up on MND for free, but delayed). The Day Ahead will
quickly evolve into a more cut and dried run-down of the events of the day (as it EH7104 510@':'?;1 EET : .

should be). Some days are more interesting than others, so some posts will be almost O¥RFannie Mae 6.0
comically short, depending on the slate of events. It will still contain charts from time 10052
to time, but generally just to lay out technical levels we should be watching.
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It's just another day in the end-of-year grind for bond markets. Yields have
maintained a stupidly narrow range ever since the mid-month FOMC
announcement and volume has progressively dwindled to levels that make
intraday movement all but inconsequential.
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Pricing as of: 5/17 5:59PM EST
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Watching bond markets right now is akin to being a security guard at a venue

where nothing interesting has happened for weeks. You start to get sleepy

after awhile. Recent history suggests it's most likely safe to take a nap, but Average Mortgage Rates

you're still the security guard, and there's no guarantee something won't go Rate Change Points

down as soon as you close your eyes. Mortgage News Daily

As for today's security risks (get it? Bonds are securities...), there aren't many 30 ¥r. Fixed 7:09% +0.07 0.00

overt threats. The morning's only economic data worth mentioning is 15 Yr. Fixed 6.56% +0.03 0.00

Pending Home Sales at 10am--not normally a market mover. The 5yr 30 Yr. FHA 6.62% +0.07 0.00

Treasury auction at 1pm could be more relevant, as "working through new 30 Yr. Jumbo 7.35% +0.04 0.00

supply" is one of this week's key challenges for bond traders. 5/1 ARM 7.30% +0.06 0.00

Subscribe to my newsletter online at: Freddie Mac

http://housingnewsletters.com/richhomeloans 30 Yr. Fixed 7.02% -0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/17
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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