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MBS Recap: Narrowest Trading Day Since MBS & Treasury Market Data
The EleCtion Price /Yield Change

MBS UMBS 6.0 100.40 -0.15

Today's bond market trading range was the narrowest since the US MBS GNMA 6.0 100.78 +0.04

presidential election, by far. 10yr yields held inside a paltry 2.9bp range 10 YR Treasury 4.4223  +0.0454
oz .

(2.374 to 2.403%)--nearly twice as calm as the next calmest day (Nov 22nd, 30 YR Treasury 45610 +0.0549

which held a 5bp range). Pricing as of: 5/17 5:59PM EST

With the ECB Announcement coming up on Thursday, it wouldn't be a ST ETE

surprise to see bond markets circling the wagons (narrower, flatter trading) il En@%ﬂnme Mae 6.0
in preparation for what will almost certainly be an active trading response.

But today's steadiness managed to overcome positive economic data (Labor

Costs came in at +0.7 vs +0.3 forecasts--something that would normally put

some pressure on bonds). /-{ ".“" r%.f‘r%qd%

Additionally, US bond markets outperformed European bond markets. Taken
together, today's outperformance and general willingness to hold sideways in
the face of stronger data suggests US traders may have had their fill of selling,
at least unless more serious justification rears its ugly head on Thursday.
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Rate Change Points
Mortgage News Daily

30 Yr. Fixed 7.09% +0.07 0.00
15 Yr. Fixed 6.56% +0.03 0.00
30 Yr. FHA 6.62% +0.07 0.00
30 Yr. Jumbo 7.35% +0.04 0.00
5/1 ARM 7.30% +0.06 0.00
Freddie Mac

30 Yr. Fixed 7.02% -0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
Mortgage Bankers Assoc.

30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/17
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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