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MBS Recap: One Headline; One Trade For
Bonds

Today was perhaps the simplest trading session for bond markets in recent
memory. There was one relevant piece of information and one meaningful
move in trading levels as a result.

The information in question was Sunday's news that the FBI had already
determined Hillary Clinton would not face any charges of wrongdoing
relating to the slew of previously unexamined emails (announced on October
28th). Bond markets have done better when Trump has been doing better, so
the Clinton-friendly news made for an immediate trade toward significantly
weaker levels right as markets opened.

And that was it, for the most part. Treasuries and MBS chopped sideways in a
narrow range surrounding the much weaker levels. 10yr yields first trade of
the day was at 1.8224 and they ended at 1.828. MBS ended the day down just
over an eighth of a point.

Markets continue waiting on the election for the next major cue.
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MBS & Treasury Market Data

Price/Yield
MBS UMBS 6.0 100.09
MBS GNMA 6.0 101.03
10 YR Treasury 4.5138
30 YR Treasury 4.6711

Pricing as of: 5/3 5:04PM EST
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Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 7.28% -0.09 0.00
15 Yr. Fixed 6.75% -0.07 0.00
30 Yr. FHA 6.70% -0.12 0.00
30 Yr. Jumbo 7.48% -0.07 0.00
5/1 ARM 7.35% -0.07 0.00
Freddie Mac
30 Yr. Fixed 7.22% -0.22 0.00
15 Yr. Fixed 6.47% -0.29 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/3

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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