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MBS Recap: Exciting Overnight Followed by =~ MBS &Treasury Market Data
Price/Yield  Change

Daytime Snooze-Fest MBS UMBS 6.0 10009  +0.31
Thank the overnight trading session for an anticlimactic day. It set a healthy MBS GNMA 6.0 101.03 +0.29
range of highs and lows that daytime trading never managed to break. 10 YR Treasury 45138 -0.0657

30 YR Treasury 46711 -0.0579

No sooner had yesterday's session drawn to a close than newswires
Pricing as of: 5/3 5:04PM EST

circulated regarding a "likely indictment" in the clinton email case. There
wasn't any specific mention of WHO, exactly, might be indicted, but it was PN
nonetheless interpreted as damaging Clinton's chances. At the moment, that e %ﬁﬂ'ﬁ%—annie Mae 6.0
which damages Clinton's chances helps not only Trump's, but also the bond

market.

Bonds weakened progressively from there, only stopping briefly to consider fm J‘J' &)
news that a British court ruled that Brexit required a parliamentary vote. Of _ HM"L'" P

course that won't be the final word on the matter, the confused murmurs

of "wait, you mean Brexit might not actually happen?!" were enough for :ﬂ
bonds to recover just slightly. The gains were limited mainly to British bond

markets with little spillover to US Treasuries.

The biggest news of the day came right at the end of the overnight session as v i

the Bank of England announcement left policy surprisingly unchanged.
Markets expected some more easing and British 10yr shot up a quick ébps as Average Mortgage Rates

aresult. US 10yr yields only rose 1-2bps during the same time, but that was Rate Change Points
enough to take them to session highs of 1.833. Mortgage News Daily
Every moment that followed was a mere consolidation back toward 30 ¥r. Fixed 7.28% "0.09 0.00
unchanged levels. Data didn't seem to matter for better or worse. Bonds 15 Yr. Fixed 6.75% -0.07 0.00
simply trickled back to slightly "less weak" levels, without ever returning to 30 Yr. FHA 6.70% -0.12 0.00
positive territory on the day. The only possible exception was the marginally 30 Yr. Jumbo 7.48% -0.07 0.00
w.eaker ISM Non-Manufacturing data, which, at best, may have sped up the 5/1 ARM 735% -0.07 0.00
trickle. Freddie Mac
Subscribe to my newsletter online at: 30 Yr. Fixed 7.22% -0.22 0.00
http://housingnewsletters.com/richhomeloans 15 Yr. Fixed 6.47% -0.29 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/3

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



mailto:richblanchard@richhomeloans.com
https://www.richhomeloans.com/
http://housingnewsletters.com/richhomeloans
http://www.marketnewsletters.com
http://housingnewsletters.com/richhomeloans

rtgage Market Commentary November 4,2016

Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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