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MBS Recap: Bonds Continue Range-Trade MBS & Treasury Market Data
Price/Yield  Change

for 5th Straight Day MBS UMBS 6.0 10009  +0.31

For the 5th day in a row, the total trading range in Treasuries and MBS fell MBS GNMA 6.0 101.03 +0.29
inside the single day range set last Tuesday. Market-watchers consider even 10 YR Treasury 45138 -0.0657
ONiso—caIIed inside day" to be S|gnllf|cant, aTd wekjust had 5. So yea.h... 30 YR Treasury 46711  -0.0579
markets are on edge about tomorrow's central ban announcemerlts,.lf f<.)r Pricing as of: 5/3 5:04PM EST

not other reason than to get a read on whether or not the recent rise in yields

is justified or merely a knee-jerk reaction to Draghi's less accommodative 5/3/24 5:00P
tone 2 weeks ago. iE ;u‘r'E‘lq—]'—annie Mae 6.0

While there was an economic report this morning (Housing Starts and .L

Building Permits slightly weaker than expected), it didn't move markets. "“k"u.i"l'-ﬂr‘f 10013
Rather, it was European and Japanese bonds that led the morning rally in US ""L r1 thkm]ww
Treasuries and MBS. Once Europe closed for the day, domestic bond markets 'Wr"('{* A ..
were left a bit imbalanced and quickly corrected, as can be seen in the chart

..
below of German Bunds and US 10yr yields posted in an MBS Live update :
earlier today.
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Rate Change Points
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30 Yr. Fixed 7.28% -0.09 0.00

15 Yr. Fixed 6.75% -0.07 0.00

30 Yr. FHA 6.70% -0.12 0.00

30 Yr. Jumbo 7.48% -0.07 0.00
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30 Yr. Fixed 7.22% -0.22 0.00
The weakness subsided shortly thereafter and bonds managed to end the 15 Yr. Fixed 6.47% 0.29 0.00

official hours with moderate gains (10yr yields were 2bps lower at the 3pm

CME close and Fannie 3.0s MBS were 3 ticks higher vs yesterday's close). Mortgage Bankers Assoc.

That said, a few lenders were put off enough by the volatility that they 30 Yr. Fixed 7.24% +0.11 0.66
repriced in the afternoon, but they were the exception. 15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94

Subscribe to my newsletter online at:

http://housingnewsletters.com/richhomeloans 30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87
Rates as of: 5/3
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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