Mortgage Market Update

February 5,2016

Rich E. Blanchard

Managing Director, RICH Home Loans LLC
NMLS: 492461

1550 Wewatta St., 2nd Floor Denver, CO 80202

UPDATE: Bond markets now choosing the
red path

(Note: this started out as an alert, but bonds bounced in the time it took me to
write it, and | don't write slow--a testament to the fact that markets are still
trying to make up their mind. I'll leave the cautionary text as-written below,
and preface it with this caveat that we've already erased half the losses).

For those of you with overnight price protection or the world's earliest rate
sheets, it might be time to get a bit defensive about the bond market's
reaction to NFP. After an indecisive sideways move at first, bonds are now
selling-off, though not catastrophically at the moment. 10yr yields areup a
quick 2.2bs and Fannie 3.0 MBS are down 5 ticks.

To keep things in perspective, anyone looking at this from the bigger picture
would have to take any "alert" from MBS Live and any bond market sell-off
with a Himalayan block of salt any time the sell-off is bringing yields UP to
1.86. Think about how that statement would have sounded a few weeks ago:
"10yr yields are up to 1.86."
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MBS & Treasury Market Data

Price/Yield  Change

MBS UMBS 6.0 99.37 +0.30
MBS GNMA 6.0 100.35 +0.27
10 YR Treasury 4.6645 -0.0394
30 YR Treasury 47739 -0.0400
Pricing as of: 4/26 5:05PM EST
Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 7.45% -0.07 0.00
15 Yr. Fixed 6.86% -0.05 0.00
30 Yr. FHA 6.95% -0.05 0.00
30 Yr. Jumbo 7.64% -0.04 0.00
5/1 ARM 7.50% -0.05 0.00
Freddie Mac
30 Yr. Fixed 7.17% -0.27 0.00
15 Yr. Fixed 6.44% -0.32 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 4/26
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With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.

Rich E. Blanchard &

© 2024 MBS Live, LLC. - This mortgage market update is a service of MarketNewsletters.com and MBS Live.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



http://www.marketnewsletters.com
http://www.mbslive.net
http://housingnewsletters.com/richhomeloans

	UPDATE: Bond markets now choosing the red path
	MBS & Treasury Market Data
	Average Mortgage Rates
	Expert Advice | Exceptional Service | Flawless Execution

