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UPDATE: Bonds Trying to Make up Mind
After NFP.

NFP is out at a lower-than-expected 151k vs 190k forecast. That part should
be good for bonds, but there was offsetting data that sent bonds initially into
weaker territory.

The unemployment rate fell to 4.9 percent vs 5.0 forecast and the labor force
participation rate INCREASED (normally, drops in unemployment can be
explained away if the participation rate FALLS). Average hourly earning also
increased by a substantial 0.5 percent vs a 0.3 forecast and 0.0 previous
reading. That's a big deal given the current importance of earnings.

So far, these positives and negatives seem to be offsetting one another with
bond markets holding close to unchanged on the day. 10yr yields are
currently perfectly unchanged, in fct, and Fannie 3.0s are down only 1 tick.
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MBS & Treasury Market Data

Price/Yield  Change

MBS UMBS 6.0 99.46 +0.40
MBS GNMA 6.0 100.48 +0.27
10 YR Treasury 45965 -0.0380
30 YR Treasury 47337 -0.0177
Pricing as of: 5/2 7:36AM EST
Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 7.41% -0.10 0.00
15 Yr. Fixed 6.84% -0.06 0.00
30 Yr. FHA 6.88% -0.11 0.00
30 Yr. Jumbo 7.60% -0.07 0.00
5/1 ARM 7.50% -0.05 0.00
Freddie Mac
30 Yr. Fixed 7.17% -0.27 0.00
15 Yr. Fixed 6.44% -0.32 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/1
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.

Rich E. Blanchard &

© 2024 MBS Live, LLC. - This mortgage market update is a service of MarketNewsletters.com and MBS Live.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans



http://www.marketnewsletters.com
http://www.mbslive.net
http://housingnewsletters.com/richhomeloans

	UPDATE: Bonds Trying to Make up Mind After NFP.
	MBS & Treasury Market Data
	Average Mortgage Rates
	Expert Advice | Exceptional Service | Flawless Execution

