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UPDATE: Visual Examples of Bonds'
Outperformance and the 8:20am Impact

Here's a chart of 10yr yields relative to stocks and oil over the past few days.

Apart from the general divergence heading into the end of February (thanks
to Japanese rate cut and month-end trading environment) notice how big
today's break has been (in the circled area):

10 YR and Friends THOMSOMN REUTERS EIKON

Price Yield

12l - 2.100
1,940

W\W

||" ||4
Fel:iruar\_.r 2016

January 2016

And if you ever find yourself wondering whether or not this "CME open"
business is a real thing or not, just keep an eye on seemingly inexplicable
jumps that occur at 8:20am. Here is today's:
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MBS & Treasury Market Data

Price/ Yield Change

MBS UMBS 6.0 100.05 -0.16
MBS GNMA 6.0 100.94 -0.18
10 YR Treasury 44963 +0.0388
30 YR Treasury 4.6405 +0.0421
Pricing as of: 5/8 4:55PM EST
Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 7.20% +0.01 0.00
15 Yr. Fixed 6.66% +0.02 0.00
30 Yr. FHA 6.64% +0.02 0.00
30 Yr. Jumbo 7.41% 0.00 0.00
5/1 ARM 7.33% +0.03 0.00
Freddie Mac
30 Yr. Fixed 7.22% -0.22 0.00
15 Yr. Fixed 6.47% -0.29 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/8
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Subscribe to my newsletter online at: http://housingnewsletters.com/richhomeloans

Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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