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MBS Recap: Only a Bad Day if You Knew
About Friday

In a way, today was the best sort of losing day for bond markets. If you factor
out last Friday, today was the best trading day for bond markets in more than
8 months, and even then, it wasn't too terribly far off Friday's levels.

Fannie 3.0 MBS fell a quarter point and 10yr yields rose 2.7bps to 1.95%.
Most lenders did NOT hit rate sheets for a full quarter pointin price, but that
depends on their approach to pricing on Friday as well as the time of morning
that they got sheets out today.

All that said, I'd suspect there's a bit more latent weakness that has yet to
make its way onto rate sheets if MBS were to hold perfectly steady right here.
Reason being, most lenders priced into falling prices this morning and never
saw enough weakness to reprice, despite MBS falling another 2-4 ticks from
rate sheet print times.
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MBS & Treasury Market Data

Price/Yield
MBS UMBS 6.0 99.46
MBS GNMA 6.0 100.48
10 YR Treasury 4.6222
30 YR Treasury 47462

Pricing as of: 5/1 10:41PM EST

Change
+0.40
+0.27
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Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 7.41% -0.10 0.00
15 Yr. Fixed 6.84% -0.06 0.00
30 Yr. FHA 6.88% -0.11 0.00
30 Yr. Jumbo 7.60% -0.07 0.00
5/1 ARM 7.50% -0.05 0.00
Freddie Mac
30 Yr. Fixed 7.17% -0.27 0.00
15 Yr. Fixed 6.44% -0.32 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/1

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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