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MBS Recap: Unfazed by Strong Data and MBS & Treasury Market Data
Price /Yield Change

FOMC, Bonds Rally MBS UMBS 6.0 99.44  +0.07

Bond markets had a great day. Right from the start of the overnight session, MBS GNMA 6.0 100.59 +0.24
Asian equities markets were pulling global bond yields and stock prices 10 YR Treasury 4.6271 +0.0135
one;. b'I'he r?]IIy contmuhedll:hrolugh Ithe ﬁLStcl;alf-Of tll';e European sess:on, 30 YR Treasury 47440 +0.0130
which brought us near the best levels of the day just before ADP Employment Pricing as of: 4/30 6:07AM EST

data.
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ADP is the sort of report that can definitely do a lot of damage to bond . QDW\EEWE Mae 6.0
markets when it's much stronger than expected. Indeed, it was much chine

stronger than expected today! But bonds didn't lose their composure. In
fact, they didn't lose much ground at all--opting instead to simply level off ‘d'l| ms
and trade mostly sideways until the afternoon's FOMC Minutes. '-Mﬂwf{fmkﬂw

Given that the FOMC Minutes merely serve as a more detailed synopsis of a . n i
story whose ending we already know (i.e. the Fed hiked rates at the December B .
meeting), there was never much to be learned this time around. Contrast that

to past instances where the Minutes have brought new info to light and had a ) .
big impact. In other words, the biggest variable in Fed policy was the hike - 29 4

itself, so the Minutes don't add anything enlightening. Markets traded s e
i;:;o;dmgly with bonds ultimately trickling to the best levels of the day at the Average Mortgage Rates
Rate Change  Points
Subscribe to my newsletter online at: Mortgage News Daily
http://housingnewsletters.com/richhomeloans 30 Yr. Fixed 7.43% -0.02 0.00
15 Yr. Fixed 6.85% -0.01 0.00
30 Yr. FHA 6.92% -0.03 0.00
30 Yr. Jumbo 7.63% -0.01 0.00
5/1 ARM 7.50% 0.00 0.00
Freddie Mac
30 Yr. Fixed 7.17% -0.27 0.00
15 Yr. Fixed 6.44% -0.32 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 4/29
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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