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The Week Ahead: First Week Back From
Holidays is Action-Packed

There are several types of traders that play key roles in the bond market.
Their motivations and concerns can be surprisingly diverse. For instance,
one might be strictly opportunistic, utilizing leveraged money to make bets
over the shortest of time horizons (many times in and out on the same trading
day), while another might not even care what the market is doing and simply
be buying and selling based on an index that a certain percentage of their
assets are supposed to match.

No matter how different bond traders might be, they all share the need to
open and close trading positions. In other words, they all have to make bets.

Because of the flow of business at the beginning/end of a
month/day/quarter/year, there can be a noticeable impact from the opening
of new positions for Monday/January/2016, not to mention the fact that it's
also the first day/week back to a full schedule after the holidays.

Justin case it wasn't already clear, the economic calendar adds emphasis,
with the typical 'first week of the month' line-up of the most important data.
This kicks off with ISM Manufacturing today at 10am. Tuesday marks the
only lull of the week with no significant data on tap. Things heat up quickly
on Wednesday with ADP Employment and ISM Non-Manufacturing in the
morning followed by Minutes from the last FOMC Meeting in the afternoon.
The week ends with the big jobs report at 8:30am on Friday.
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MBS & Treasury Market Data

Price/Yield
MBS UMBS 6.0 100.21
MBS GNMA 6.0 101.11
10 YR Treasury 4.4575
30 YR Treasury 4.5984

Pricing as of: 5/7 5:04PM EST
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Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 7.19% -0.06 0.00
15 Yr. Fixed 6.64% -0.04 0.00
30 Yr. FHA 6.62% -0.02 0.00
30 Yr. Jumbo 7.41% -0.04 0.00
5/1 ARM 7.30% -0.02 0.00
Freddie Mac
30 Yr. Fixed 7.22% -0.22 0.00
15 Yr. Fixed 6.47% -0.29 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/7

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Expert Advice | Exceptional Service | Flawless Execution

With 27+ years of expertise in mortgage banking you can be confident in my knowledge and abilities to deliver a seamless
loan transaction while providing personalized service.
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