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Mortgage Apps Managed to Improve National Average Mortgage Rates
Despite Rate Spike : - Rate Mortgag

Mortgage activity increased slightly during the week ended February 1. The
Mortgage Bankers Association (MBA) says its Market Composite index, a
measure of application volume, rose a modest 0.7 percent on a seasonally
adjusted basis, and was up 4.0 percent unadjusted. Activity has been strong
since the first of the year; the index has posted three weekly gains averaging
5.63 percent, offset by a 2.6 percent decline during the week ended January
26.
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The Refinance Index gained 1 percent compared to the previous week and the

seasonally adjusted Purchase Index was unchanged. The unadjusted Rate  Change  Points

Purchase Index was 7 percent higher week-over-week and 8 percent above its Mortgage News Daily
level during the same week in 2017. 30 Yr. Fixed 7.02% +0.03 0.00
. . 15 Yr. Fixed 6.53% +0.03 0.00
Refi Index vs 30yr Fixed
30 Yr. FHA 6.55% +0.03 0.00
30 Yr. Jumbo 7.31% +0.01 0.00
Purchase Index vs 30yr Fixed 5/1 ARM 7.24% +0.04 0.00
Freddie Mac
30 Yr. Fixed 7.02% -0.42 0.00
As interest rates rise, the composition of applications continues to gradually 15 Yr. Fixed 6.28% -0.48 0.00
change. The refinance share of total applications declined for the fourth Mortgage Bankers Assoc.
consecutive week. Itis at the lowest level since last July at 46.4 percent, 30 Yr. Fixed 7.08% 010 0.63
down from 47.8 percent the week before. The share of applications that were .
for adjustable rate mortgages (ARMs) increased to 6.1 percent of total 15 Yr. Fixed 6.61% 001 0.65
applications after hitting a 14-month low of 5.0 percent during the week 30 Yr. FHA 6.89% -0.03 0.94
ended January 5. 30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

FHA loans had a 10.4 percent share of the applications submitted during the
week, down from 10.7 percent the previous week and the USDA portion
dipped to 0.7 percent from 0.8 percent. The VA share was unchanged at 10.1 Recent Housmg Data

Rates as of: 5/16

percent. Value Change
L . o . Mortgage Apps May 15 198.1 +0.51%
Significant increases in interest rates during the week affected both contract o i .
and effective quotes for fixed rate mortgage products. The average contract Building Permits Mar 146M -3.95%
interest rate for 30-year fixed-rate mortgages (FRM) with conforming loan Housing Starts Mar 1.32M -13.15%
balances of $453,100 or less reached the highest level since April 2014, 4.50 New Home Sales Mar 693K +4.68%
percent, up from 4.41 percent a week earlier. Points increased to 0.57 from Pending Home Sales Feb 756 +1.75%
0.56. Existing Home Sales Feb 3.97M -0.75%
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Value Change
Rates for jumbo FRM, loans with balances larger than the conforming rate, surged %{jipﬁ?jﬁgﬂfii%%@so reachin,g,lglpe higggst +6.25%

level since April 2014, 4.47 percent. Points increased to 0.44 from 0.40.
The 30-year FRM backed by the FHA saw rates increased to 4.47 percent from 4.40 percent. Points rose to 0.69 from 0.68.

Fifteen-year FRM rates were at the highest level in seven years; 3.91 percent with 0.65 point. The prior week the rate was
3.85 percent with 0.60 point.

There was a slight easing in rates for adjustable products. The average contract interest rate for 5/1 ARMs decreased to 3.77
percent from 3.79 percent, with points increasing to 0.42 from 0.41.

MBA's Weekly Mortgage Applications Survey has been conducted since 1990 and covers over 75 percent of all U.S. retail
residential mortgage applications. Respondents include mortgage bankers, commercial banks and thrifts. Base period and
value for all indexes is March 16, 1990=100 and interest rate information is based on loans with an 80 percent loan-to-value
ratio and points that include the origination fee.

About Michael

If you are thinking about buying or refinancing a home in the Kansas City area, you've probably faced the dilemma of hiring
the right Loan Officer to handle your mortgage. You may be concerned about working with someone that doesn't know the
area, or who doesn't listen to you. Maybe you're worried about a loan officer who is more concerned with a commission
than making sure you're properly taken care of.

Great news - | can help!

IF YOU ARE THINKING OF BUYING A HOME... | would love to share with you the mortgage loan products that are available
to you, and also talk about what homes might be coming onto the market very soon. As a Kansas City resident who also went
to college just down the street in Lawrence, I'm not just your loan officer but also your neighbor. I'd love to talk to you about
my knowledge not only about the Kansas City market, and what neighborhoods would be perfect to you but also help you
truly understand the landscape of the mortgage industry today, and introduce you to great Real Estate Agents that are ready
to go to work for you and find you the perfect home. I'll help guide you through appraisals, inspections, title searches, and
finally closing.

IF YOU ARE A REALTOR LOOKING FOR A REFERRAL PARTNER... | would love to sit down with you over a cup of coffee
and show you ways to generate leads for your business and help you grow your clientele through some easy processes that
NO other Real Estate Agents are doing. | am a growing Social Media guru that can show you my tips and tricks on how I've
doubled my Twitter base in just a month!

If it sounds like | can help you, please contact me directly through Linked In, email me at mbaker@affinityhomeloan.com or
call/text me at 913-735-5363. If you're not yet ready for a conversation, but you'd like to learn more about me and how | can
help you or about the mortgage process in general, including great blog posts to send out to your clients, check out my
website at http://www.michaelbakerhomeloans.com.
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