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"Bidding Frenzy" Drives Prices Higher National Average Mortgage Rates

Home price increases moderated slightly in April, at least as measured by the
CorelLogic Home Price Index (HPI). The company announced an increase of
6.9 percent compared prices in April 2016, falling off a bit from the year-
over-year appreciation rate of 7.1 percent in March. Over the first four
months of the year Corelogic's HPI has averaged annual increases of 6.98
percent.
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Prices continued to soar in Washington State, up 12 percent on an annual 15 Yr. Fixed 6.75% 011 0.64
basis. Utah replaced Oregon in second position with a gain of 10.1 percent 30 Yr. FHA 7.01% +0.11 0.94
and Oregon prices rose 9.1 percent. Only two states experienced price 30 Yr. Jumbo 7.45% +0.05 0.56
declines, Wyoming and Delaware at 3.9 percent and 0.2 percent respectively. 5/1 ARM 6.64% +0.12 0.87

. . . . . . Rates as of: 5/7
Home prices nationwide, including distressed sales, were up 1.6 percent from

the March level, tying an identical increase from February to March for the Recent Housing Data
largest gain since April 2016. Value Change
o . . o . Mortgage Apps Apr24 196.7 -2.67%
Corelogic is forecasting that prices will increase by 5.1 percent from April o i .
2017 to April 2018. The company's forward-looking HP1 uses state-level Building Permits Mar 146M -3.95%
forecasts based on its current HPl and other economic variables. The Housing Starts Mar 1.32M -13.15%
company also forecasts that prices will rise by 0.7 percent between April and New Home Sales Mar 693K +4.68%
May. Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%
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"Mortgage rates in April dipped back to their lowest level since November of last y%@r"os&)rqﬂ;m%g%@e—buying ﬁ;.}girvity," galid +6.25%

Dr. Frank Nothaft, chief economist for CorelLogic. "In some metro areas, there has been a bidding frenzy as multiple
contracts are placed on a single home. This has led home-price growth to outpace rent gains. Nationally, home prices were
up 6.9 percent over the last year, while rent growth for single-family rental homes recorded a 3 percent rise through April,
according to the Corelogic Single-Family Rental Index."

"Interest rates on fixed-rate mortgages are down by one-fourth of a percentage point since mid-March, just in time to
support the spring home-buying season," said Frank Martell, president and CEO of CorelLogic. "Some metro areas have low
for-sale inventory, short time-on-market trends and homes that sell above the list price. Geographically, gains were strongest
in the West with Washington and Utah posting double-digit gains."

All Your Mortgage Needs, Professionally Delivered with a Personal
Touch

Whether you're a first-time homebuyer hoping to navigate the process of buying a home so that it is a fun and anxiety-free
process or a homeowner looking for refinance options that deliver more freedom and flexibility, | can help you analyze your
current situation and find money saving options. With expertise in all areas of mortgage and financing, my hope is that once
| become your mortgage partner, I'll stay your mortgage partner. With clients from A to Z, files never leave my hands or my
desk. From start to finish, every step of the way, my goal is to keep the lines of communication open, provide complete and
attentive service, and ensure the most seamless and satisfactory process possible.

Kevin Litwicki - NMLS # 289959 ﬂ

© 2024 MBS Live, LLC. - This newsletteris a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/kevinlitwicki



http://www.mortgagenewsdaily.com/
http://www.marketnewsletters.com
http://housingnewsletters.com/kevinlitwicki

	"Bidding Frenzy" Drives Prices Higher
	National Average Mortgage Rates
	Recent Housing Data
	All Your Mortgage Needs, Professionally Delivered with a Personal Touch

