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Price Gains Ease Slightly on National Basis National Average Mortgage Rates

The annual pace of price gains nationally slowed slightly in March according
to the S&P Case-Shiller National Home Price Index. The 10- and 20-City
Composite Indices however increased at the same level as in February.

The National Index, which covers all nine U.S. census districts, was up 5.2
percent compared to March 2015. The February-to-February gain was 5.4
percent. The 10-City Composite rose 4.7 percent year-over-year and the 20-
City was 5.4 percent higher. Both increases were identical to those in
February.
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Rates as of: 4/29
Three western cities continued to post double digit annual price increases.

Recent Housing Data
Portland was up 12.3 percent, Seattle prices rose 10.8 percent and Denver's g
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by 10.0 percent. Ten cities reported greater year-over-year increases in
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the same both with and without seasonal adjustment. After seasonal
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adjustment, six cities saw prices rise, one city was unchanged, and 13 cities experienced negative monthly price chang¢akie  Change

Builder Confidence Mar 51 +6.25%
Econoday's poll of analysts prior to the report asked only about the 20-City Composite. The consensus for a seasonally

adjusted monthly increase was 0.7 percent while the annual increase was projected at 5.1 percent.

"Home prices are continuing to rise at a 5% annual rate, a pace that has held since the start of 2015," says David M. Blitzer,
Managing Director & Chairman of the Index Committee at S&P Dow Jones Indices. "The economy is supporting the price
increases with improving labor markets, falling unemployment rates and extremely low mortgage rates. Another factor
behind rising home prices is the limited supply of homes on the market. The number of homes currently on the market is less
than two percent of the number of households in the U.S,, the lowest percentage seen since the mid- 1980s.

"Price movements vary across the country. The Pacific Northwest and the west continue to be the strongest regions. Seattle,
Portland, Oregon and Denver had the largest year-over-year price increases. These cities also saw some of the largest
declines in unemployment rates among the 20 cities included in the S&P/Case-Shiller Indices. The northeast and upper mid-
west regions were at the other end of the ranking. The four cities with the smallest year-over-year prices gains were
Washington DC, Chicago, New York, and Cleveland. The unemployment rates in Chicago and Cleveland rose from March
2015 to March 2016."

As of March 2016, average home prices for the MSAs within the 10-City and 20-City Composites are back to their winter
2007 levels. Measured from their June/July 2006 peaks, the peak-to-current decline for both Composites is approximately
10.5-12.5%. Since the March 2012 lows, the 10-City and 20-City Composites have recovered 35.7% and 37.6%.
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The S&P/Case-Shiller Home Price Indices are constructed to accurately track the price path of typical single-family home
pairs for thousands of individual houses from the available universe of arms-length sales data. The S&P/Case-Shiller National
U.S. Home Price Index tracks the value of single-family housing within the United States. The indices have a base value of 100
in January 2000; thus, for example, a current index value of 150 translates to a 50 percent appreciation rate since January
2000 for a typical home located within the subject market.
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The 10-City Composite currently has an index level of 198.68 and the 20-City a value of 184.50. The National Index is at
176.91. Detroit continues to have the lowest index value at 103.94 and Los Angeles the highest at 244.52.

All Your Mortgage Needs, Professionally Delivered with a Personal
Touch

Whether you're a first-time homebuyer hoping to navigate the process of buying a home so that it is a fun and anxiety-free
process or a homeowner looking for refinance options that deliver more freedom and flexibility, | can help you analyze your
current situation and find money saving options. With expertise in all areas of mortgage and financing, my hopeis that once
| become your mortgage partner, I'll stay your mortgage partner. With clients from A to Z, files never leave my hands or my
desk. From start to finish, every step of the way, my goal is to keep the lines of communication open, provide complete and
attentive service, and ensure the most seamless and satisfactory process possible.
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