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New Home Sales Skyrocketed in April, National Average Mortgage Rates
Probably...

New home sales surged in April after a disappointing reportin March. The
Census Bureau and the Department of Housing and Urban Development said
today that sales were at a seasonally adjusted annual rate of 619,000, an
increase of 16.6 percent from the previous month and 23.8 percent higher
than in April 2015. That said, it should be noted that this report has a
notoriously high margin of error, with this month's ringing in at 15.4 percent.
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Sales in March were also higher than earlier reported. Last month's report
had those sales down from February by 1.5 percent to a seasonally an annual
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rate of 511,000. That number has now been revised to 531,000. Rate  Change  Points
Mortgage News Daily
30 Yr. Fixed 7.20% +0.01 0.00
New Home Sales 15 Yr. Fixed 6.66% +0.02 0.00
. 30 Yr. FHA 6.64% +0.02 0.00
Lam A 30 Yr. Jumbo 7.41% 0.00 0.00
L1M7 5/1 ARM 7.33% +0.03 0.00
900.01:01: Freddie Mac
800,000 4 30 Yr. Fixed 7.22% -0.22 0.00
700,000 1 15 Yr. Fixed 6.47% -0.29 0.00
SEEEEE. Mortgage Bankers Assoc.
400,000 30 Yr. Fixed 7.24% +0.11 0.66
30,0001 15 Yr. Fixed 6.75% +0.11 0.64
203 2006 2005 2000 2007 2008 2009 2010 2011 2012 2013 201 2015 2006 201 30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87
On a non-seasonally adjusted basis there were 61,000 newly adjusted homes Rates as of: 5/8
sold during the month. In March sales totaled 50,000. Recent Housing Data
At the end of the reporting period there were an estimated 243,000 new Value Change
homes for sale nationwide. This is estimated at a 4.7-month supply at the Mortgage Apps Apr24 1967 -2.67%
current rate of sales, down from 5.5-months in March. Building Permits Mar 1.46M  -3.95%
. . . . Housing Starts Mar 1.32M -13.15%
The median price of a new home sold in April was $321,100 compared to
$292,700 a year earlier. The average sales price was $379,800 compared to New Home Sales Mar 693K +4.68%
$334,700 in April 2015. Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%
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Value Change
The Mortgage Bankers Association, based on the numbers of applications submitteglji%glp%mﬁfgé@&e subsidiarﬂﬁegrof NeW, L4 925%

home builders, had predicted sales to decline 11 percent from March. On a non-seasonally adjusted basis they had projected
sales at 48,000 units, down from 54,000 units in March.

Sales in the Northeast were up 52.8 percent from March and an astounding 323.1 percent from the previous year. Sales in
the Midwest declined by 4.8 percent and 9.1 percent from the two earlier periods.

Sales of new homes in the South rose 15.8 percent from March and 18.1 percent year-over-year. The West saw sales
increase by 18.8 percent month-over-month and 23.6 percent for the year.

All Your Mortgage Needs, Professionally Delivered with a Personal
Touch

Whether you're a first-time homebuyer hoping to navigate the process of buying a home so that it is a fun and anxiety-free
process or a homeowner looking for refinance options that deliver more freedom and flexibility, | can help you analyze your
current situation and find money saving options. With expertise in all areas of mortgage and financing, my hope is that once
| become your mortgage partner, I'll stay your mortgage partner. With clients from A to Z, files never leave my hands or my
desk. From start to finish, every step of the way, my goal is to keep the lines of communication open, provide complete and
attentive service, and ensure the most seamless and satisfactory process possible.
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