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Mortgage Rates Push Farther Into 4-Year National Average Mortgage Rates
Highs

Mortgage rates moved somewhat higher again today, thus pushing them
farther into the highest levels in more than 4 years. This isn't the result of
anything that happened today, but rather an ongoing process whereby the
bond market (which underlies rates) is coming to terms with big-picture,
long-term headwinds mentioned in the bullet points at the bottom of this
article.
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Whereas rates had leveled off and even improved somewhat during March
and early April, they've quickly shown more volatile colors. Borrowers are

definitely seeing rates that are an eighth of a point higher from last week and, Rate  Change  Points

in many cases, a quarter of a percentage point higher than 2018's best levels. Mortgage News Daily
. . - o 30 Yr. Fixed 7.28% -0.09 0.00

(which acts as a gauge of investor demand for bonds), and the biggest day of 30 Yr. FHA 6.70% -0.12 0.00

this "earnings season" (more of a factor for stocks, but stock trading can 30 Yr. Jumbo 7.48% -0.07 0.00

occasionally spill over and affect bonds/rates). 5/1 ARM 7.35% -0.07 0.00

Subscribe to my newsletter online at: Freddie Mac

http://housingnewsletters.com/cliftonmortgage 30 Yr. Fixed 7.22% -0.22 0.00
15 Yr. Fixed 6.47% -0.29 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.24% +0.11 0.66
15 Yr. Fixed 6.75% +0.11 0.64
30 Yr. FHA 7.01% +0.11 0.94
30 Yr. Jumbo 7.45% +0.05 0.56
5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/3

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 6.0 100.09 +0.31
MBS GNMA 6.0 101.03 +0.29
10 YR Treasury 45138 -0.0657
30 YR Treasury 46711 -0.0579

Pricing as of: 5/3 5:04PM EST
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mailto:dan@cliftonmortgageservices.com
http://cliftonmortgageservices.com
http://www.mortgagenewsdaily.com/mortgage_rates/
http://housingnewsletters.com/cliftonmortgage
http://www.marketnewsletters.com
http://housingnewsletters.com/cliftonmortgage

	Mortgage Rates Push Farther Into 4-Year Highs
	National Average Mortgage Rates
	MBS and Treasury Market Data

