
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.28% -0.09 0.00

15 Yr. Fixed 6.75% -0.07 0.00

30 Yr. FHA 6.70% -0.12 0.00

30 Yr. Jumbo 7.48% -0.07 0.00

5/1 ARM 7.35% -0.07 0.00

Freddie Mac

30 Yr. Fixed 7.22% -0.22 0.00

15 Yr. Fixed 6.47% -0.29 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/3

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.09 +0.31

MBS GNMA 6.0 101.03 +0.29

10 YR Treasury 4.5138 0.0000

30 YR Treasury 4.6711 0.0000

Pricing as of: 5/5 7:51PM EST

Mortgage Rates Steady at 2017 Lows
Mortgage rates held steady to start the new week.  This keeps them in line
with the best levels since November 2016.  There were no interesting
developments in financial markets or in terms of economic data today.  Most
news coverage was focused on the solar eclipse.  It's a good thing the eclipse
happened, because it's not entirely clear what financial media outlets could
have possibly discussed otherwise.

But again, with rates at the lowest levels of the year, "boring" and "sideways"
are only terms that inconvenience someone trying to write about market
movements whereas they're a relative boon to consumers who are buying a
new home or refinancing an existing mortgage.  

3.875% remains the most prevalently-quoted conventional 30yr fixed rate for
top tier scenarios, although quite a few lenders remain at 4.00%.  
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