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Mortgage Rates Back to August Lows National Average Mortgage Rates

Mortgage rates improved again today, bringing them back in line with the
lowest levels of the month. Considering that today is only the 10th day of the
month, that might not mean too much, but indeed today's rates are right in
line with lowest levels in more than 30 days. Increasingly, lenders are able to
quote 3.375% on top tier conventional 30yr fixed scenarios. Some of the
most aggressive lenders are back to 3.25%, but such quotes are almost non-
existent compared to the 3.375%-3.5% range.

In the bigger picture, before this week, there was good reason to worry that
rates might be breaking higher out of narrow range stretching back to late Aug 23 Oct 23 Dec 23  Mar 24

June. Butin just afew days, we're already close to the lower side of that Rate  Change  Points
range. At the very least, we can say we've seen a solid bounce off the
proverbial ceiling. At this point, we're closer to hoping for a break through
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the proverbial floor. 30 Yr. Fixed 7.09% +0.07 0.00
15 Yr. Fixed 6.56% +0.03 0.00

Subscribe to my newsletter online at: 30 Yr. FHA 6.62% +0.07 0.00

http://housingnewsletters.com/cliftonmortgage 30 Yr. Jumbo 735% +0.04 0.00
5/1 ARM 7.30% +0.06 0.00
Freddie Mac
30 Yr. Fixed 7.02% -0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/17

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.40 -0.15
MBS GNMA 6.0 100.78 +0.04
10 YR Treasury 44223 +0.0454
30 YR Treasury 45610 +0.0549

Pricing as of: 5/17 5:59PM EST
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The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
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Read or subscribe to my newsletter online at: http://housingnewsletters.com/cliftonmortgage
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