
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.09% +0.07 0.00

15 Yr. Fixed 6.56% +0.03 0.00

30 Yr. FHA 6.62% +0.07 0.00

30 Yr. Jumbo 7.35% +0.04 0.00

5/1 ARM 7.30% +0.06 0.00

Freddie Mac

30 Yr. Fixed 7.02% -0.42 0.00

15 Yr. Fixed 6.28% -0.48 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.08% -0.10 0.63

15 Yr. Fixed 6.61% +0.01 0.65

30 Yr. FHA 6.89% -0.03 0.94

30 Yr. Jumbo 7.22% -0.09 0.58

5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/17

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.40 -0.15

MBS GNMA 6.0 100.78 +0.04

10 YR Treasury 4.4223 +0.0454

30 YR Treasury 4.5610 +0.0549

Pricing as of: 5/17 5:59PM EST

Mortgage Rates Continue Sideways Slide
Ahead of Fed
Mortgage rates were unchanged again today, making three out of the past 4
days where rates haven't budged and 6 out of the past 7 days where rates
moved by 0.01% or less, on average.  That's an exceptionally narrow range,
and it speaks to indecision in financial markets ahead of this week's major
central bank announcements.  That's where the Fed and the Bank of Japan
give the official word on their monetary policy, which includes setting short
term rates and spelling out various stimulus efforts.  

The Fed isn't expected to hike rates this week, but chances increase as the
year progresses.  As such, it wouldn't be a surprise to see this week's
announcement telegraph their intentions for the coming announcements.
 Although the Fed's policy rate does not directly control mortgage rates,
there is typically upward pressure on all interest rates if Fed rate hike
expectations increase.  

In terms of specific levels, the average conventional 30yr fixed quote moved
up to 3.5% for top tier scenarios late last week.  Quite a few lenders are still
quoting 3.375%, while just a few are up to 3.625%.  Keep in mind, "top tier"
means there are absolutely no "hits" to loan pricing (i.e. 25% equity, 760+
credit score, etc).  Most loans in the real world have some hits (or
adjustments to the 'perfect' pricing), meaning that a lot of 3.625-3.75% rates
are being quoted.  We track the top tier rate because that's the easiest way to
capture the true day-over-day movement (especially considering the effect of
certain adjustments has varied over time, and to some extent, between
lenders).

Subscribe to my newsletter online at:
http://housingnewsletters.com/cliftonmortgage

Dan Clifton
Principal Broker and Mortgage Guru, Clifton Mortgage
Services, LLC
NMLS # 284174

670 N Orlando Ave Suite 101 Maitland, FL 32751

Office: 888-681-0777 x1001

Mobile: 407-252-3039

Fax: 866-512-0169

dan@cliftonmortgageservices.com

View My Website

July 25, 2016Mortgage Rate Update

© 2024 MBS Live, LLC. - This on-demand newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/cliftonmortgage

mailto:dan@cliftonmortgageservices.com
http://cliftonmortgageservices.com
http://www.mortgagenewsdaily.com/mortgage_rates/
http://housingnewsletters.com/cliftonmortgage
http://www.marketnewsletters.com
http://housingnewsletters.com/cliftonmortgage

	Mortgage Rates Continue Sideways Slide Ahead of Fed
	National Average Mortgage Rates
	MBS and Treasury Market Data

