
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.16% +0.01 0.00

15 Yr. Fixed 6.64% +0.01 0.00

30 Yr. FHA 6.62% +0.01 0.00

30 Yr. Jumbo 7.40% +0.01 0.00

5/1 ARM 7.33% -0.01 0.00

Freddie Mac

30 Yr. Fixed 7.09% -0.35 0.00

15 Yr. Fixed 6.38% -0.38 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87

Rates as of: 5/10

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.08 -0.20

MBS GNMA 6.0 101.02 -0.13

10 YR Treasury 4.4978 +0.0417

30 YR Treasury 4.6405 +0.0320

Pricing as of: 5/10 5:04PM EST

Mortgage Rates Remain Near Recent Highs
Mortgage rates moved slightly lower today, for the second time in March.
 Unfortunately, the improvement did little to erase the recent weakness,
which, as of Friday, had carried rates to their highest levels since late January.
 We're essentially still right there, but with slightly improved closing costs,
depending on the lender.    The most prevalent conventional 30yr fixed
quotes remain in a range of 3.75% to 3.875% for top tier scenarios.  

Any time that rates have a winning day after such a steady streak of losses, it's
tempting to conclude that things might be changing.  While that will always
be a possibility, it usually makes more sense to reserve judgment until we see
a firm shift in the trend.  With respect to today, specifically, it's not too
surprising to see financial markets calming down a bit with this week
bringing the big Fed Announcement on Wednesday.  There is often a period
of momentum followed by a brief consolation (in financial markets, and thus,
mortgage rates) heading into this sort of big-ticket event. 

When it comes to the Fed, this week's announcement is important simply
because markets may have a big reaction to it.  Most analysts see very little
chance of the Fed raising rates.  And even then, the connection between the
Fed Funds Rate and mortgage rates is inconsistent at best.  There's no telling
which way the momentum will be moving on Wednesday afternoon, making
both risk and reward elevated.

Subscribe to my newsletter online at:
http://housingnewsletters.com/cliftonmortgage

Dan Clifton
Principal Broker and Mortgage Guru, Clifton Mortgage
Services, LLC
NMLS # 284174

670 N Orlando Ave Suite 101 Maitland, FL 32751

Office: 888-681-0777 x1001

Mobile: 407-252-3039

Fax: 866-512-0169

dan@cliftonmortgageservices.com

View My Website

March 15, 2016Mortgage Rate Update

© 2024 MBS Live, LLC. - This on-demand newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/cliftonmortgage

mailto:dan@cliftonmortgageservices.com
http://cliftonmortgageservices.com
http://www.mortgagenewsdaily.com/mortgage_rates/
http://housingnewsletters.com/cliftonmortgage
http://www.marketnewsletters.com
http://housingnewsletters.com/cliftonmortgage

	Mortgage Rates Remain Near Recent Highs
	National Average Mortgage Rates
	MBS and Treasury Market Data

