
MBS & Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 100.40 -0.15

MBS GNMA 6.0 100.78 +0.04

10 YR Treasury 4.4223 +0.0454

30 YR Treasury 4.5610 +0.0549
Pricing as of: 5/17 5:59PM EST

Average Mortgage Rates
Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.09% +0.07 0.00

15 Yr. Fixed 6.56% +0.03 0.00

30 Yr. FHA 6.62% +0.07 0.00

30 Yr. Jumbo 7.35% +0.04 0.00

5/1 ARM 7.30% +0.06 0.00

Freddie Mac

30 Yr. Fixed 7.02% -0.42 0.00

15 Yr. Fixed 6.28% -0.48 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.08% -0.10 0.63

15 Yr. Fixed 6.61% +0.01 0.65

30 Yr. FHA 6.89% -0.03 0.94

30 Yr. Jumbo 7.22% -0.09 0.58

5/1 ARM 6.56% -0.04 0.66
Rates as of: 5/17

UPDATE: Another Mega-Rally Overnight
Thanks to Europe
If you haven't logged in to the dashboard or otherwise checked prices this
morning, go ahead and make sure you're sitting down.  10yr yields are in the
1.5's (1.591 at the moment, but saying "1.5's" sounds better, no?), and Fannie
3.0s are well over 103-00.  

So what in the world is going on here?

Let's put it like this: you know how I tend to lay out an optimistic vs cautious
scenario most of the time, and you know how the optimistic scenarios have
been sounding wilder and wilder?  In not so many words, we're simply
witnessing the optimistic scenario play out.  

Global growth concerns are extreme.  I haven't seen this level of anxiety since
2008.  I also think it's important we remain sensitive to the fact that the
growth concerns are NOT centered on the US this time around.  We're an
insular and arrogant people, and we have a tendency to discount things that
don't affect us as directly (remember how so many people were blindsided by
the "sudden" importance of Europe a few years ago?).

But markets and economies aren't nearly as blind.  They are interconnected
to such an extent these days that major drama overseas will unavoidably be
felt here at home.  We're feeling it now.  As I said in the 'day ahead' (which I
write 'the night before,' for what it's worth), there's a ton of focus on Europe
right now.  I woke up to an email with notes circulating from UBS's trading
desk saying they're seeing the heaviest selling of European banking shares in
more than 5 years (when EU crisis began).

Long story short, global markets are going "risk-off"--moving out of leverage
and risk, and into cash, Gold, and bonds.  

Dan Clifton
Principal Broker and Mortgage Guru, Clifton Mortgage
Services, LLC
NMLS # 284174

670 N Orlando Ave Suite 101 Maitland, FL 32751

Office: 888-681-0777 x1001

Mobile: 407-252-3039

Fax: 866-512-0169

dan@cliftonmortgageservices.com

View My Website

February 11, 2016Mortgage Market Update

© 2024 MBS Live, LLC. - This mortgage market update is a service of MarketNewsletters.com and MBS Live.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/cliftonmortgage

mailto:dan@cliftonmortgageservices.com
http://cliftonmortgageservices.com
http://www.marketnewsletters.com
http://www.mbslive.net
http://housingnewsletters.com/cliftonmortgage


Subscribe to my newsletter online at: http://housingnewsletters.com/cliftonmortgage

February 11, 2016Mortgage Market Update

© 2024 MBS Live, LLC. - This mortgage market update is a service of MarketNewsletters.com and MBS Live.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/cliftonmortgage

http://housingnewsletters.com/cliftonmortgage
http://www.marketnewsletters.com
http://www.mbslive.net
http://housingnewsletters.com/cliftonmortgage

	UPDATE: Another Mega-Rally Overnight Thanks to Europe
	MBS & Treasury Market Data
	Average Mortgage Rates

