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The Day Ahead: Domestic Data's Only MBS & Treasury Market Data

Price /Yield Change
Cha nce Of the Week MBS UMBS 6.0 100.40 -0.15
It's been an utterly hopeless week for domestic economic data so far, with MBS GNMA 6.0 100.78 +0.04
nary a top tier reportin sight. Not only that, but after last week's ADP and 10 YR Treasury 4.4223  +0.0454
l:ll;:;;eports were so easily overlooked, who else would dare step up to the 30 YR Treasury 45610 +0.0549

Pricing as of: 5/17 5:59PM EST

To be fair to econ data, it's not ADP or NFP's fault for failing to move ST ETE

markets. It's not as if they weren't inspiring enough to get the job done. The il gﬂWEE}-\—nnie Mae 6.0
issue--as we've discussed so much that you may already know what's coming-

-is that there have simply been bigger market movers about.

With that in mind, today's Retail Sales data only has a chance to matter 4 ".“" .,H]J)"‘F‘-"\HHJUM

inasmuch as those "other" market movers remain at bay. That means we'd
need to see an absence of any major moves in stocks or oil. Of course if
stocks and oil are moving in the same direction suggested by the data, bonds
might simply look like they were reacting to the data and we'd never really
know which one was the bigger motivation.

FLTE

17-May

One last little bit of complication is the 3-day weekend. Market participation 1Ty
can change in a few ways on these sorts of Fridays. On the one hand, some

traders might simply be out of the office early--especially considering the die Average Mortgage Rates

hard skiers on the East Coast will obviously be needing to come out west this Rate Change Points
year. On the other hand, traders who remain in the office tend to play things Mortgage News Daily
more conservatively ahead of 3-day weekends. This can mean a bias toward 30 Yr. Fixed 7.09% +0.07 0.00
e e o, Bowomes  astx om0 000
can't always know the true balance of trading positions until after the fact). 30 Yr. FHA 6.62% +0.07 0.00
30 Yr. Jumbo 7.35% +0.04 0.00
Subscribe to my newsletter online at: >/1ARM 7:30% +0.06 0.00
http://housingnewsletters.com/cliftonmortgage Freddie Mac
30 Yr. Fixed 7.02% -0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/17
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