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The Day Ahead: 2016 Still Just Getting MBS & Treasury Market Data
Sta rted Price/Yield Change

MBS UMBS 6.0 100.40 -0.15
There have been and continue to be two distinct ways to view the past week MBS GNMA 6.0 100.78 +0.04
and half. The firstis to consider the weakness in stocks and the gains in 10 YR Treasury 4.4223  +0.0454
bonds as the product of some profound concern over the global economic 30 YR Treasury 45610 +0.0549

picture. Apparently, this was catalyzed by a weak Chinese manufacturing
report on precisely the first business day of the year. Oh, and that report
hasn't ever had quite that big of an impact on financial markets before. A bit EH7104 E:DQPE;ET : .

coincidental, no? O¥RFannie Mae 6.0

Pricing as of: 5/17 5:59PM EST

The other side of the spectrum is to consider the recent move to merely be
incidental volatility surrounding the shuffling of old-year/new-year trading

positions. ‘{ Y "HJJHJ(‘ w“'ﬂd%

We've focused more on the dramatic, cause-and-effect scenario described
above, but let's not rule out the boring, potentially complacent viewpoint that
sees everything as a mere byproduct of tradeflows. To be clear, I'm saying
let's not rule it out as opposed to "this is what's really happening." Most of
the time, what's really happening is some combination of two distinct
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options.
The complacent tradeflow story actually does have some support in the Average Mortgage Rates
charts--especially in 2yr Treasury yields. When it comes to the 2yr-30yr Rate Change Points
Treasury universe, 2's would be the most sensitive to Fed rate hike Mortgage News Daily
expectations. Looking at the chart, we could just as easily say 2yr yields rose 30 Yr. Fixed 7.09% +0.07 0.00
Cressing companies seling el mosk cosn ke secotios olcings morder | 15 YEFxed | 656% 4003 000
to bolster balance sheet cash for year-end reporting) only to return to the 30 Yr. FHA 6.62% +0.07 0.00
previous trend by yesterday. 30 Yr. Jumbo 7.35% +0.04 0.00
5/1 ARM 7.30% +0.06 0.00
Freddie Mac
30 Yr. Fixed 7.02% -0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66

Rates as of: 5/17

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/cliftonmortgage



mailto:dan@cliftonmortgageservices.com
http://cliftonmortgageservices.com
http://www.marketnewsletters.com
http://housingnewsletters.com/cliftonmortgage

Mortgage Market Commentary January 12,2016

THOMSOMN REUTERS EI

2 08 14 1 04 09 13 29 03 08 11 16
September 2015 | October 2015 | November 2015 | December 2015 |

Subscribe to my newsletter online at: http://housingnewsletters.com/cliftonmortgage

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/cliftonmortgage



http://app.mbslive.net/asset/5694952dbecf1e137ce6f604
http://housingnewsletters.com/cliftonmortgage
http://www.marketnewsletters.com
http://housingnewsletters.com/cliftonmortgage

	The Day Ahead: 2016 Still Just Getting Started
	MBS & Treasury Market Data
	Average Mortgage Rates

