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Existing Home Sales Decline Slightly National Average Mortgage Rates

e U.S. APRIL EXISTING HOME SALES 5.57 MLN UNIT RATE 30 Year Fixed Rate Mortgag
(CONSENSUS 5.65 MLN), VS MARCH 5.70 MLN (PREV 5.71 MLN)- —
NAR

e U.S. APRILEXISTING HOME SALES -2.3 PCT VS MARCH +4.2 PCT
(PREV +4.4 PCT)-NAR

e U.S. APRILINVENTORY OF HOMES FOR SALE 1.93 MLN UNITS, 4.2
MONTHS' WORTH

e U.S. APRIL NATIONAL MEDIAN HOME PRICE FOR EXISTING HOMES
$244,800, +6.0 PCT FROM APRIL 2016

e NARSAYS5PCT OF U.S. APRIL EXISTING HOME SALES WERE
DISTRESSED VERSUS 6 PCT IN MARCH, 7 PCT IN APRIL 2016
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Rate Change Points
Mortgage News Daily

Existing home sales fell to an annual pace of 5.57 million units in April, falling 30 Yr. Fixed 7.09% +0.07 0.00
just short of the 5.65 million unit median forecast. 15 Yr. Fixed 6.56% +0.03 0.00
More to follow.. 30 Yr. FHA 662%  +007 0.0
30 Yr. Jumbo 7.35% +0.04 0.00
5/1 ARM 7.30% +0.06 0.00
Freddie Mac
30 Yr. Fixed 7.02% -0.42 0.00
15 Yr. Fixed 6.28% -0.48 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 7.08% -0.10 0.63
15 Yr. Fixed 6.61% +0.01 0.65
30 Yr. FHA 6.89% -0.03 0.94
30 Yr. Jumbo 7.22% -0.09 0.58
5/1 ARM 6.56% -0.04 0.66
Rates as of: 5/17
Recent Housing Data
Value Change
Mortgage Apps May 15 198.1 +0.51%
Building Permits Mar 1.46M -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%

© 2024 MBS Live, LLC. - This newsletteris a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/clicknfinance



mailto:jeffrey.chalmers@movement.com
http://www.clicknfinance.com
http://www.marketnewsletters.com
http://housingnewsletters.com/clicknfinance

Housing News Update

Value Change
Because Integrity Matters™ Builder Confidence Mar 51 +6.25%

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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