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Single-Family, Public Construction National Average Mortgage Rates
Spending on Upswing  Fixed Rate Morigage

Nationwide outlays for construction slipped slightly in February. The Census
Bureau said public and private sources spent at a seasonally adjusted annual
rate of $1.367 trillion on all forms of construction, down 1.3 percent from
the rate in January. This was 6.0 percent more than was expended in
February 2019.

The total spent during the month on a non-adjusted basis was $96.999 billion,
up slightly from the $96.462 billion spent in January. For the year-to-date
(YTD) spending totals $193.460 billion, an increase of 8.2 percent from the

first two months of 2019. Rate  Change  Points
Mortgage News Daily

Privately funded projects were funded at a seasonally adjusted annual rate of 30 Yr. Fixed 7.37% -0.04 0.00

$1.026 triII.ion, down from $1..039 trillionin %anuary, al2 perce.nt decline. 15 Yr. Fixed 6.82% -0.02 0.00

That spending rate, however, is 5.6 percent higher than the rate in February

of last year. Non-adjusted spending rose from $74.764 billion in January to 30 Yr. FHA 6.82% -0.06 0.00

$75.091 billion in February and is 7.4 percent higher YTD. 30 Yr. Jumbo 7.55% -0.05 0.00
5/1 ARM 7.42% -0.08 0.00

Privately funded spending on residential construction had the largest annual Freddie Mac

increase of any private construction category at 11.3 percent. It was,

however, 0.6 percent lower than was spent in January at a seasonally 30 Yr. Fixed 7.22% -0.22 0.00

adjusted rate of $564.302 billion compared to $567.555 billion. On an 15 Yr. Fixed 6.47% -0.29 0.00

unadjusted basis a total of $39.588 billion was spent during the month and Mortgage Bankers Assoc.

YTD spending was up 13.8 percent to $78.233 billion. 30 Yr. Fixed 7.24% +0.11 0.66

Single-family construction jumped 3.9 percent from January and was up 16.1 15 Yr. Fixed 6.75% +0.11 0.64

percent compared to February 2019. The annual rate of single-family units 30 Yr. FHA 7.01% +0.11 0.94

putin place was $311.679 billion. Non-adjusted spending was $20.691 30 Yr. Jumbo 7.45% +0.05 0.56

billion, essentially unchanged from January, but for the first two months of 5/1 ARM 6.64% +0.12 0.87

the year the aggregate of $41.364 billion spent is 13.3 percent higher than
during the same period last year.

Rates as of: 5/2

Recent Housing Data
Multifamily spending eked out an 0.1 percent gain compared to January but Value Change
d.ec.llned by 5.7 percenton a seasonall}/ adj.usted. annual Pa5|s to $58.276 Mortgage Apps Apr24 1967 -2.67%
billion. The $9.151 spent on new multifamily units YTD is down 5.4 percent Building Permi Mar 146M  -3.95%
from the first two months of 2019. uilding Permits ar =+ s

Housing Starts Mar 1.32M -13.15%
Construction projects put in place with public funds were at a rate of New Home Sales Mar 693K +4.68%
$340.876 billion, down 1.5 percent.from January but with growth of 7.4 Pending Home Sales Feb 756 +1.75%
percent year-over-year. YTD spending has grown by 11.3 percent to $43.606 o

Existing Home Sales Feb 3.97M -0.75%

billion.
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Value Change
Publicly funded residential spending has been increasing since the first of the year.glh@@pagﬁhagﬁggf $7.281 lii,{gilon is cgciwn +6.25%

slightly from January but up 21.7 percent year-over-year. On a non-adjusted basis there was $529 million spent in January
and spendingis up 27.0 percent on a YTD basis.

Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.

Jeffrey Chalmers ‘

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/clicknfinance



http://www.marketnewsletters.com
http://housingnewsletters.com/clicknfinance

	Single-Family, Public Construction Spending on Upswing
	National Average Mortgage Rates
	Recent Housing Data
	Because Integrity Matters™

