
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.38% -0.05 0.00

15 Yr. Fixed 6.82% -0.03 0.00

30 Yr. FHA 6.86% -0.05 0.00

30 Yr. Jumbo 7.58% -0.04 0.00

5/1 ARM 7.40% 0.00 0.00

Freddie Mac

30 Yr. Fixed 7.10% -0.34 0.00

15 Yr. Fixed 6.39% -0.37 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.13% +0.12 0.00

15 Yr. Fixed 6.64% +0.18 0.64

30 Yr. FHA 6.90% +0.10 0.99

30 Yr. Jumbo 7.40% +0.27 0.46

5/1 ARM 6.52% +0.11 0.60
Rates as of: 4/23

Recent Housing Data
Value Change

Mortgage Apps Apr 17 202.1 +3.27%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Feb 662K +0.15%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

FICO Being Investigated by Anti-Trust
Committee
The U.S. Department of Justice (DOJ) has launched a civil investigation into
FICO Corporation.

DOJ is apparently looking into claims that the company which provides
credit scores for lenders, is guilty of exclusionary conduct that may have led
to its market dominance. On its website the company claims its various credit
scoring models have a 90 percent market share.

FICO released a statement on the weekend saying it was notified last Friday
that DOJ's Antitrust Division had opened an investigation. It says it intends to
cooperate fully and "looks forward to a constructive dialogue about the state
of competition in our industry."

While FICO is the leader in its field and its score models are widely used in
processing loans for purchase by Fannie Mae and Freddie Mac, it isn't the
only game in town. The three major credit bureaus, TransUnion, Experian,
and Equifax, jointly founded VantageScore, FICO's major competitor, and
each also markets scores under their own labels.

The FICO statement continued; "Lenders have multiple choices of analytic
models to use in credit decisioning and are free to choose the credit score
that works best for them. In a competitive marketplace, the FICO® Score is
chosen because it is trusted to be independent, predictive and reliable, and
because FICO is constantly innovating to enable lenders to responsibly
extend access to credit.  FICO has also earned the trust of consumers through
programs like the FICO Score Open Access initiative, which provides
customers from more than 200 financial institutions with free access to the
FICO Scores used to manage their credit accounts."

FICO appears to believe the inquiry originated from antitrust claims made by
TransUnion in private litigation between the two. According to FICO,
TransUnion made these claims only after FICO filed a suit of its own to
recover what it said was millions in unpaid royalties from its competitor.

The Justice Department has not commented on its inquiry and we could find
no statement from TransUnion. However, FICO, the three credit bureaus, and
VantageScore appear to have a long history of litigation.
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Builder Confidence Mar 51 +6.25%

Value Change

Because Integrity Matters™
Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that

is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service

with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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