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FHA Tops the List for Non-Conventional National Average Mortgage Rates
Purchases

More than a quarter of new home purchases in 2018 were financed through
non-conventional sources. Data from the Census Bureau's Survey of
Construction shows that, while the new home market was dominated by
loans from Fannie and Freddie Mac, other funding accounted for 28.6
percent of new home purchases. Danushka Nanayakkara-Skillington analyzed
the data for an entry in the National Association of Home Builders' Eye on
Housing Blog.
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FHA-backed loans were the most prevalent form of non-conventional

financing in the new home market last year with an 11.0 percent share, Rate  Change  Points

followed by all-cash at 10.0 percent. VA-backed loans accounted for 5.6 Mortgage News Daily
percent and other financing for 2.1 percent. That latter category included 30 Yr. Fixed 7.28% -0.09 0.00
loans from the USDA's Rural Housing Service, Habitat for Humanity, loans 15 Yr. Fixed 6.75% -0.07 0.00
from individuals, and state or local government mortgage-backed bonds. 30 Yr. FHA 6.70% -0.12 0.00
30 Yr. Jumbo 7.48% -0.07 0.00
5/1 ARM 7.35% -0.07 0.00
— Share of Cor ional and Non-C ional Financing by Census Divisions Freddie Mac
o] 30 Yr. Fixed 7.22% -0.22 0.00
o 15 Yr. Fixed 6.47% -0.29 0.00
:: Mortgage Bankers Assoc.
o 30 Yr. Fixed 7.24%  +011 0.6
0.0 15 Yr. Fixed 6.75% +0.11 0.64
0.0% 30 Yr. FHA 7.01% +0.11 0.94
R 30 Yr. Jumbo 7.45% +0.05 0.56
o 5/1 ARM 6.64% +0.12 0.87
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A Recent Housing Data
Value Change
Mortgage Apps Apr24 196.7 -2.67%
The reliance on non-conventional forms of financing was highest at 38.7 Building Permits Mar 1.46M  -3.95%
e WSt ol o PN e et bl i 1020 1015
Atlantic and Pacific divisions. Cash financing was highest in the New England New Home Sales Mar 693K  +4.68%
division census division at 21.5 percent and lowest in the South Atlantic Pending Home Sales Feb 756 +1.75%
division at 7.5 percent. Existing Home Sales Feb 3.97M -0.75%
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Value Change
VA loans were relied on the most in the Mountain division where they accounted f%ﬁa@p@%ﬁ%ﬁ@oans. Thewaerpresegtled +6.25%
only 1.1 percent in New England.

Types of Non-Conventional Financing by Census Divisions

25.0%
20.0%
15.0%
10.0%
m-lul-lll I i ok IRED MO I
New England  Middle Atlantic  East North West North  South Atlantic East South West South Mountain Pacific
Central Central Central Central

mFHA mCash mVA m OtherFinancing

Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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