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National Average Mortgage Rates

A Message from Jeffrey Chalmers:
"Did you Take Advantage of the Rate Drop?"

Mortgage Rates Enjoy Surprise Drop Ahead
of Fed Day

Mortgage rates have generally been moving sideways for the past 2 weeks.
This has accomplished a twofold goal of coming to terms with the strong
gains seen in May as well as preparing for tomorrow's hotly-anticipated
announcement from the Fed. It has been and continues to be the case that

any major surprises (or even minor surprises) from the Fed could have big, Rate Change Points

immediate effects on rates for better or worse. But just as the sideways Mortgage News Daily

momentum was a.lbout to lull us to sleep this V\{eek, central bank news from 30 Yr. Fixed 738% -0.05 0.00

across the Atlantic stepped up to change the field of play today. 15 vr. Fixed 6.82% 0.03 0.00

European Central Bank (ECB) President Mario Draghi delivered a speech this 30 Yr. FHA 6.86% -0.05 0.00

morning in which he laid out the likelihood of additional stimulus measures 30 Yr. Jumbo 7.58% -0.04 0.00

including rate cuts deeper into negative territory. European bond markets 5/1 ARM 7.40% 0.00 0.00

surged and US bond markets (which dicFate inter?st rates).surfged nearly as Ereddie Mac

much. Mortgage lenders have done a fairly good job of adjusting to the

changes in the market with the average lender very close to the long-term 30 Yr. Fixed 7.10% -0.34 0.00

lows seen 2 weeks ago. 15 Yr. Fixed 6.39% -0.37 0.00

) . Mortgage Bankers Assoc.

Subscribe to my newsletter online at:

http://housingnewsletters.com/clicknfinance 30 Yr. Fixed 7.13% +0.12 0.00
15 Yr. Fixed 6.64% +0.18 0.64
30 Yr. FHA 6.90% +0.10 0.99
30 Yr. Jumbo 7.40% +0.27 0.46
5/1 ARM 6.52% +0.11 0.60

Rates as of: 4/23

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 99.61 +0.14
MBS GNMA 6.0 100.40 +0.10
10 YR Treasury 46144 +0.0130
30 YR Treasury 47194 +0.0036

Pricing as of: 4/23 11: 10PM EST
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Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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