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National Average Mortgage Rates

A Message from Jeffrey Chalmers:

"Where are mortgage rates "trending"? Follow the data."

Mortgage Rates Recover Modestly After Big
Losing Streak

Mortgage rates have generally been moving higher since March 28th after
they bottomed out at the lowest levels in well over a year. At the time,
investors were tuned-in to the Fed's concerns about the global economy.
Granted, the US economy might not have been suggesting an imminent

recession, but that was far more difficult to say about China and Europe. Rate Change Points
Both economies were clearly decelerating by the end of 2018 and into the Mortgage News Daily

fLrst Te\l/ov rlnonths of 2029.hTI'l13at decetI)erati](c)n was the biggest risk factor for 30 Yr. Fixed 751% +0.08 0.00
the global economy and the biggest boon for mortgage rates.

8 Y &8 88 15 Yr. Fixed 6.90%  +0.05  0.00
Weak European economic data at the end of March helped drive the long- 30 Yr. FHA 6.99% +0.07 0.00
term low rates on March 27th. But that marked the apex of panic. We 30 Yr. Jumbo 7.67% +0.04 0.00
!’1aven ts.een any data qU|t.e as alarming since then.and.thus, the gradual 5/1 ARM 755% +0.05 0.00
increase in rates (economic strength correlates with higher rates, all other Ereddie M
things being equal). Beginning last Friday, data in China suggested economic reddie viac
recovery/stability. Rates didn't like it, and they surged higher at their fastest 30 Yr. Fixed 7.17% -0.27 0.00
pace in months. 15 Yr. Fixed 6.44% -0.32 0.00

. . Mortgage Bankers Assoc.
Today's data out of Germany suggests the EU isn't as close to being out of the - .
woods. European bond yields (aka "rates") dropped quickly overnight, and 30 Yr. Fixed 7.24% +0.11 0.66
that set the tone for US bond yields for the day. Whether or not this spells 15 Yr. Fixed 6.75% +0.11 0.64
defeat for the weeks-long uptrend in rates remains to be seen. With bond 30 Yr. FHA 7.01% +0.11 0.94
markets closed tomorrow and the tendency for idios.yncrati.c trading o.n the 30 Yr. Jumbo 7.45% +0.05 0.56
day before a 3-day weekend, we can't count those chickens just yet. Still any 5/1 ARM 6.64% +0.12 0.87

reprieve from rising rates is a good thing, even if today's improvement is best

e " " Rates as of: 4/30
classified as "modest.

Subscribe to my newsletter online at: MBS and Treasury Market Data

http://housingnewsletters.com/clicknfinance Price/Yield Change
MBS UMBS 6.0 99.06 -0.38
MBS GNMA 6.0 100.21 -0.39
10 YR Treasury 4.6829 +0.0693
30 YR Treasury 47839 +0.0529

Pricing as of: 4/30 5:04PM EST

© 2024 MBS Live, LLC. - This on-demand newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/clicknfinance



mailto:jeffrey.chalmers@movement.com
http://www.clicknfinance.com
http://www.mortgagenewsdaily.com/mortgage_rates/
http://housingnewsletters.com/clicknfinance
http://www.marketnewsletters.com
http://housingnewsletters.com/clicknfinance

rtgage Rate Update April 19,2019

Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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