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National Average Mortgage Rates

A Message from Jeffrey Chalmers:

"With mortgage rates low, now is a great time to Buy or Sell."

Mortgage Rates Hold 14-Month Lows

Mortgage rates didn't budge today--a logical result with no signs of life in
underlying bond markets. In the current case, this is just fine with us
considering the bond market has gone silent while remaining at the best
levels in 14 months. Specifically, mortgage-backed-securities (MBS, the most
important ingredient in determining mortgage rates) are at 14 month highs.
When MBS are higher, rates are lower (14-month lows in this case). 10yr
Treasury yields, on the other hand, spent a few hours at stronger levels on

Rate Change Points

January 3rd, 2019. Mortgage News Daily
30 Yr. Fixed 7.43% -0.02 0.00
The only reason | bring up the modest discrepancy between Treasuries and 15 Yr. Fixed 6.85% -0.01 0.00

MBS is to illustrate a point that we should keep in mind this week. Treasuries

. . , 30 Yr. FHA 6.92% -0.03 0.00
are capable of moving much more quickly than mortgage rates. That's why
O,
Treasuries made it to lower rates in early 2019 whereas MBS didn't have time 30 Yr. Jumbo 7.63% -0.01 0.00
to react by comparison. 5/1 ARM 7.50% 0.00 0.00
S h | Idh Wednesday af foll he Fed Freddie Mac
omething similar could happen on Wednesday afternoon following the Fe
8 PP Y S 30 Yr. Fixed 747%  -027  0.00
Announcement. It could happen for better or worse. In the case of a friendly .
rate reaction, expect mortgage lenders to take some time before being able to 15 Yr. Fixed 6.44% -0.32 0.00
adjust rate sheets in your favor, and even then, it may not match the move Mortgage Bankers Assoc.
seen in 10yr Treasuries. In the case of higher rates, you can use Treasuries as 30 Yr. Fixed 7.24% +0.11 0.66
a cue.for .addltlonal upward n?ovement that could. show. up on Thursday 15 Yr. Fixed 6.75% +0.11 0.64
morning in mortgage rates. Either way, we'll be discussing the post-Fed move
. . 30 Yr. FHA 7.01% +0.11 0.94
in much greater detail in 2 days.
30 Yr. Jumbo 7.45% +0.05 0.56
Subscribe to my newsletter online at: 5/1 ARM 6.64% +0.12 0.87
http://housingnewsletters.com/clicknfinance Rates as of: 4/29

MBS and Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 99.44 +0.07
MBS GNMA 6.0 100.59 +0.24
10 YR Treasury 46302 +0.0166
30 YR Treasury 47493 +0.0183

Pricing as of: 4/30 5:07AM EST
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Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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