
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.41% -0.10 0.00

15 Yr. Fixed 6.84% -0.06 0.00

30 Yr. FHA 6.88% -0.11 0.00

30 Yr. Jumbo 7.60% -0.07 0.00

5/1 ARM 7.50% -0.05 0.00

Freddie Mac

30 Yr. Fixed 7.17% -0.27 0.00

15 Yr. Fixed 6.44% -0.32 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87
Rates as of: 5/1

Recent Housing Data
Value Change

Mortgage Apps Apr 24 196.7 -2.67%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Home Equity Increases, Average Gains Vary
Wildly
Rising home prices continue to fuel fast growth in household equity. 
CoreLogic said on Thursday that owners of mortgaged properties in the U.S.
(roughly 63 percent of all homes) gained an aggregate of $766 billion in
additional equity between the second quarter of 2016 and the same quarter
this year.  This is an increase of 10.6 percent in nationwide equity over that
period.

The average increase for each homeowner was just under $13,000, but the
distribution is far from even across the states. A few states in the west,
notably Washington, Hawaii, and California, with equity gains of $40,000,
$33,000 and $30,000 respectively, have offset much poorer performances
elsewhere. Homeowners in Alaska saw their equity decline by an average of
$1,200 and Delaware homeowners also posted a tiny loss.
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A Message from Jeffrey Chalmers:

"With "equity" comes confidence. Time to Sell!"
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Builder Confidence Mar 51 +6.25%

Value Change
On the other side of the ledger, the number of underwater homes declined by 10 percent from the first quarter of 2017, to
2.8 million properties, or 5.4 percent of mortgaged homes. A year earlier 7.1 percent of mortgaged homes had been
underwater, a total of 3.6 million properties. This is an annual decrease of 22 percent. Negative equity had peaked at 26
percent of mortgaged properties in the fourth quarter of 2009.

Nevada, the state most heavily impacted by the foreclosure crisis, still has the highest negative equity share, 10.62 percent.  It
is followed by Florida at 10.03 percent and Illinois at 9.56 percent.

"Over the last 12 months, approximately 750,000 borrowers achieved positive equity," said Dr. Frank Nothaft, chief
economist for CoreLogic. "This means that mortgage risk continues to decline and, given the continued strength in home
prices, CoreLogic expects home equity to rise steadily over the next year."

The aggregate value of negative equity rose slightly from Q1 to Q2, from $284.2 billion to $284.4 billion, an 0.1 percent gain. 
However, it dropped by approximately $700 million or 0.2 percent from Q2 2016 to the same quarter this year.

"Homeowner equity reached $8 trillion in the second quarter of 2017, which is more than double the level just five years
ago," said Frank Martell, president and CEO of CoreLogic. "The rapid rise in homeowner equity not only reduces mortgage
risk, but also supports consumer spending and economic growth."

CoreLogic estimates another 5 percent increase in home values would lift another half-million homes into positive equity.

Because Integrity Matters™
Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that

is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service

with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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