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National Average Mortgage Rates
A Message from Jeffrey Chalmers: 8 §35

"Should we be expecting a big change in the market?"
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Case-Shiller: No Telling When Prices, Rates
Will Force Housing Slowdown

Home prices across the nine U.S. census divisions hit a 33-month high in
March. The S&P Corelogic Case-Shiller U.S. National Home Price Index rose
5.8 percent from its level in March 2016, a 0.1 percentage point more than
the annual increase it posted in February. On a month-over-month basis the
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Value Change
The annual results had been at the high end of the range of analysts' estimates for t%&%&%%@ﬂ&osite postq\qeh,y 51 +6.25%

Econoday, 0.4 to 0.9 percent with a consensus of 5.8 percent. The projections had been less on target with estimates of 0.4
percent and 0.8 percent for the respective non-adjusted and adjusted monthly changes.

Seattle, Portland, and Dallas reported the highest year-over-year gains among the 20 cities. In March,

Seattle led the way with a 12.3% year-over-year price increase, followed by Portland with 9.2%, and Dallas with an 8.6%
increase. Ten cities reported higher price increases in the year ending March 2017 than in the year ending February 2017.

"Home prices continue rising with the S&P CorelLogic Case-Shiller National Index up 5.8 percent in the year ended March,
the fastest pace in almost three years," David M. Blitzer, Managing Director and Chairman of the Index Committee at S&P
Dow Jones Indices said. "While there is some regional variation, prices are rising across the U.S. Half of the 20 cities tracked
by the S&P CorelLogic Case-Shiller indices rose more than 6 percent from March 2016 to March 2017. The smallest gain of
4.1 percent, in New York, was roughly double the rate of inflation.

"Sales of both new and existing homes, housing starts and the National Association of Home Builders' sentiment index are all
trending higher. Over the last year, analysts suggested that one factor pushing prices higher was the unusually low inventory
of homes for sale. People are staying in their homes longer rather than selling and trading up. If mortgage rates, currently
near 4 percent, rise further, this could deter more people from selling and keep pressure on inventories and prices. While
prices cannot rise indefinitely, there is no way to tell when rising prices and mortgage rates will force a slowdown in
housing."

As of March, the National Index is 1.3 percent higher than the pre-crash peak it reached in July 2006, having bounced back
by 39.5 percent from its low point in February 2012. The two composites have returned to their winter 2007 levels, but the
10-City is still down 7.6 percent from its July 2006 peak and the 20-City remains 5.4 percent lower.

The S&P Corelogic Case-Shiller Home Price Indices are constructed to accurately track the price path of typical single-
family home pairs for thousands of individual houses from the available universe of arms-length sales data. The National U.S.
Home Price Index tracks the value of single-family housing within the United States. The indices have a base value of 100 in
January 2000; thus, for example, a current index value of 150 translates to a 50 percent appreciation rate since January 2000
for a typical home located within the subject market.

The National Index in March was at 186.95 and the 10- and 20-City Composites had readings of 209.11 and 195.39
respectively. Los Angeles has the highest index reading at 257.44 and Detroit the lowest at 111.01.

Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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