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National Average Mortgage Rates
A Message from Jeffrey Chalmers: 8 §35

"Fannie Mae makes home ownership easier. Go Time!"

7.45

Fannie Mae Upgrades 3 Percent-Down
Mortgage Program

Fannie Mae has made changes to its HomeReady mortgage program that
allows borrowers to obtain a mortgage with as little as a 3 percent
downpayment. The enhancements change income maximums and eligibility
criteria and alter several requirements for the program's mandatory

homeownership education. Rate Change Points
ch N - diatel ud Mortgage News Daily
that go int: timmediately include:
anges that 8o Into eriect iImmegiately ined - 30 Yr. Fixed 7.28%  -009 000
e [ncome limits have been raised to 100 percent of area median income
T o,
(AMI) in all areas except for low income market tracts which have no 15 Yr. Fixed 6.75% -0.07 0.00
limit. The company says this will expand access to affordable credit 30 Yr. FHA 6.70% -0.12 0.00
and also make it easier for lenders to determine eligibility for the loans. 30 Yr. Jumbo 7.48% -0.07 0.00
e Theoccupant borrower will now be allowed to own other residential 5/1 ARM 7.35% -0.07 0.00
properties. Freddie Mac
° Homeownersh]p education courses that fulfill .the HomeReady 30 VT Fixed 7 20% 022 0.00
mortgage requirement have been expanded to include one-on-one pre- i
15 Yr. Fixed 6.47% -0.29 0.00

purchase advising from HUD-approved providers. Fannie Mae will

offer lenders a $500 credit to encourage borrowers to take advantage Mortgage Bankers Assoc.

of this option. Homebuyer education will continue to be available 30 Yr. Fixed 7.24% +0.11 0.66
through Framework, Fannie Mae's education partner. 15 Yr. Fixed 6.75% +0.11 0.64
e Therequirement for homeownership education has been removed for 30 Yr. FHA 7.01% +0.11 0.94
limited cash-out refinances and borrowers for loans secured by two- 30 Yr. Jumbo 7 45% +0.05 0.56

to four-unit properties will no longer be required to take landlord
education although homeownership education will remain a
requirement.

5/1 ARM 6.64% +0.12 0.87
Rates as of: 5/3

Recent Housing Data
The Seller Guide announcing the above changes also noted that Fannie Mae Value  Change
expects to make additional enhancements later this year, including: Mortgage Apps Apr24 196.7 -2.67%
e Allowing a maximum loan-to-value up to 97 percent on limited cash- Building Permits Mar 1.46M -3.95%
out refinance transactions in Desktop Underwriter (DU) if the existing Housing Starts Mar 1.32M -13.15%
mortgaf.ge|s owned or securitized by F.a.nme Mae. New Home Sales Mar 693K +4.68%
e Expanding current HomeReady eligibility for buydowns and .
. . . . Pending Home Sales Feb 756 +1.75%
adjustable-rate loans to include three- to four-unit properties.
Existing Home Sales Feb 3.97M -0.75%

e Adding additional incentives for the one-on-one homeownership

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://housingnewsletters.com/clicknfinance



mailto:jeffrey.chalmers@movement.com
http://www.clicknfinance.com
http://www.marketnewsletters.com
http://housingnewsletters.com/clicknfinance

Housing News Update July 27,2016

counseling implemented with the current changes. Value Change

Builder Confidence Mar 51 +6.25%

Fannie Mae said it will continue to add enhancements to help the HomeReady program to expand access and to credit
responsibly and promote successful homeownership.

Because Integrity Matters™

Jeffrey has spent the last three decades perfecting an Honest, Open and Transparent (HOT™) loan and closing process that
is laser-focused on enhancing the consumer mortgage experience. By combining old-school, trustworthy customer service
with real-time, mobile-friendly technology, he has successfully built thousands of loyal, raving fans.
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